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Disclaimer 
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The information contained in this document is strictly confidential and has been prepared by PT M Cash Integrasi Tbk (“MCAS” or the ”Company”). This document may not be taken away, reproduced or redistributed, in 
whole or in part, to any other person without the prior written consent of the Company. 

This document is not intended to provide and should not be relied upon for tax, legal or accounting advice, investment recommendations or a credit or other evaluation of an investment in the Company. Prospective 
investors should consult their tax, legal, accounting or other advisers. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or 
correctness of the information, or opinions contained herein. None of the Company, the selling shareholder, the International Selling Agents or their respective advisors or representatives shall have any responsibility or 
liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. 

The third party information and statistical data in this presentation have been obtained from sources the Company believes to be reliable but there can be no assurance as to the accuracy or completeness of the included 
information. This presentation may not contain all material information concerning the Company and the information set forth in these materials is subject to change without notice. None of the Company, the selling 
shareholder or the International Selling Agents is under any obligation to update or keep current the information contained herein. The contents of these materials have not been verified by the International Selling 
Agents. Accordingly, none of the International Selling Agents, or their respective directors, officers or affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness of the 
information in this presentation, and nothing in this presentation is, or should be relied upon as, a promise or representation by any of them. 

Certain statements in this document may constitute "forward-looking statements", including statements regarding the Company's expectations and projections for future operating performance and business prospects. 
Such forward-looking statements are based on numerous assumptions regarding the Company's present and future business strategies and the environment in which the Company will operate in the future. Such 
forward-looking statements speak only as of the date on which they are made. Accordingly, the Company, the selling shareholder and the International Selling Agents expressly disclaim any obligation to update or revise 
any forward-looking statement contained herein to reflect any change in the Company's expectations with regard to new information, future events or other circumstances. The Company does not make any 
representation, warranty or prediction that the results anticipated by such forward-looking statements will be achieved, and such forward-looking statements represent, in each case, only one of many possible scenarios 
and should not be viewed as the most likely or standard scenario. Accordingly, prospective purchasers should not place undue reliance on any forward-looking statements. 

This document is for information and convenient reference and does not constitute or form part of, and should not be construed as, any offer for sale or subscription of or solicitation or invitation of any offer to buy or 
subscribe for any securities of the Company. This presentation and the information contained herein are being furnished to you solely for your information and may not be reproduced or redistributed to any other person, 
in whole or in part. In particular, neither the information contained in this presentation nor any copy hereof may be, directly or indirectly, taken or transmitted into or distributed in any other jurisdiction which prohibits the 
same except in compliance with applicable securities laws. Any failure to comply with this restriction may constitute a violation of the applicable securities laws. No money, securities or other consideration is being 
solicited, and, if sent in response to this presentation or the information contained herein, will not be accepted. 

By reviewing these presentation materials, you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis 
and be solely responsible for forming your own view of the potential future performance of the business of the Company. 



What is MCAS and What Does It Do 
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MCASH is a Tech Infra Platform 

MCASH is a plug-and-play technology platform company which has presence and 

innovation in many growth industries in Indonesia; We are not a product centric company; 

We are a tech infra company: people can easily access our platforms + capability to build 

any product and cooperate with anyone from any sector (agnostic play / neutral party) 

MCASH’s growth story is built upon seeking out promising ventures, scaling them to 

commercialization as active growth contributors to the Group. The overarching objective of 

the Group is to build a Super API, where corporate clients can simply connect to access a 

myriad of innovations and solutions and where the average consumer can rely upon to 

help conduct their daily lives with greater ease and convenience. 

Builds Functional Business 

Lines  

Currently, the Group’s manage 392,000+ touch points across Indonesia and services 

clients across multiple sectors for both private and public enterprises. The Group has 

established digital portfolios in various growth sectors such as Digital Product 

Distribution, Cloud Advertising, Enterprise Communication and Clean Energy (Electric 

Vehicles). Within the Group, there are also investments into Digital Contents & 

Entertainment and Tech Logistics. 

Intended  

Network Effect 

Cross synergies between business lines improve the discovery, participation and retention 

of MCAS overall ecosystem 

What is MCASH 

And What Does It Do? 
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Plug & Play Technology Platform Company 

Digital Infrastructure Customer Engagement 

Digital Distribution 

• Digital Products 

• Physical Products 

Digital Cloud Advertising & 

Contents 

Enterprise Communication & SaaS 

Clean Energy 
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Developing a Merchant-Centric Digital Ecosystem 

BIG DATA 
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SaaS &  
IT Services 

Clean  
Energy 

Digital Cloud-
Based 

Advertising 

Content & 
Entertainment 

Digital Product 
Distribution 

Digital Product 
Aggregator 

Digital 
Wholesale 

MERCHANT 



Value Step-Up Business 
Model in Action 

Digital advertising 

on the screens 

WhatsApp for 

Business 

Digital Coupons 
Purchase 
airtime 
top-up 

Plug-and-Play 
Technology 

Platform & 

Ecosystem 

Modern Merchant Use Case 
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Swap Battery 

Station 



Traditional Store Use Case 

Digital Cloud 

Advertising Screens 

Electric Motorcycle 

Wholesale Platform 

WAREHOUSE Logistics 

Invoicing 

Logistic Drop Point 

Top-up prepaid 

E-money cards 

Value Step-Up Business Model in Action 

Plug-and-Play Technology Platform & Ecosystem 
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Principles 



The Roadmap 

Build a Strong 
Distribution 
Network 

Transformation 
through 
Innovation 

2.0 

Connecting  
the Ecosystem 

Massive 
Growth & 
Profitability 

4.0 

Developing value-
added businesses 
(non telco) 

Strengthening the IT 
Team 

Nurturing the 
subsidiaries 

B2B Focus 

Adding logistics as the 
2nd growth pillar 

Synergy & cross sell 

Business portfolio 
rebalancing  
(non telco: EV, Ads, 
WABA & IT) 

Exponential 
Growth 

Positive 
Contribution 
from Every Line 
of Business 

Telco as  
the Embryo 

Aggressive expansion to 
modern (retailers) + 
online (banks & e-
commerce) channels  

Strategic Partnership 

Restrengthening 
Telco as a pivot for 
expansion 

Efficiency 

1.0 3.0 0.0 
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• Recognized as one of Indonesia’s Biggest Technology Companies in the Fortune 100 list 

• Partnership with Telkomsel and Tencent Cloud to explore palm scanning and verification technology 

• Honored with the Innovation Excellence Partners Award by Tencent Cloud International 

Notable Achievements 

13 



Growth Story 
Digital Distribution Points 

Source: Company 
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 51.482  

 75.910  

 160.473  

 212.877  

 264.612  

 331.474  

 392.799  
 419.697  
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 9  

 166  

 97  

 406  

 163  

 251  

 198  

 128   148  

2016 2017 2018 2019 2020 2021 2022 2023 9M24

 38  

 623  

 1.406  

 2.230  

 1.835  

 2.135  
 1.911   1.990   1.921  

2016 2017 2018 2019 2020 2021 2022 2023 9M24

 3   8  

 235  

 92  

 26  

 63  

 25  

 1   2  

2016 2017 2018 2019 2020 2021 2022 2023 9M24

CAGR= 44% 
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 15  

 101  

 156  

 136   135  

 112   107  

 89  

2016 2017 2018 2019 2020 2021 2022 2023 9M24

CAGR= 77% 
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 34  

 169  

 255  

 223   222   213   202  

 149  

2016 2017 2018 2019 2020 2021 2022 2023 9M24

CAGR= 85% 

 386  

 2.656  

 6.359  

 11.090   11.334  
 12.675   12.315   11.697  

 5.802  

2016 2017 2018 2019 2020 2021 2022 2023 9M24

CAGR= 78% 

MCASH Consolidated 
Financial Highlights 

Total Aset 
Miliar Rp 

Laba Bersih 
Miliar Rp 

Laba Kotor 
Miliar Rp 

Kas Bersih (Debt) 
Miliar Rp 

EBITDA  
Miliar Rp 

Pendapatan 
Miliar Rp 



Proven & Verifiable 

Monetization Track Record 

Investment Scaling Up Commercialization 
Private Funding 

and/or IPO 

Active & Independent 

Growth Contribution 

2017 2018 2019 IPO Milestones 

How We Create Value 

Sustainably for our 

Shareholders MCAS Techbiz Framework 
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Electric Vehicles & Battery 
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ENVIRONMENTALLY FRIENDLY TRANSPORTATION SOLUTIONS 

As of Sep 2024 
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Ministry of Energy and Mineral 

Resources (ESDM) expects electric 

charging infrastructure 

investments for battery-based 

electric vehicle will increase 

significantly in the next 10 years.  

INFRASTRUCTURES 

Roadmap SPKLU & SPBKLU 

Year SPKLU (Unit) Investment (IDR Bio) Man Power (people) 

Total 2020 2025 2030 2035 

SPBKLU 
Electric motorcycle 

Investment (IDR Bio) 

Man Power (People) 

Jakarta (ANTARA) - The Indonesian Government will 
provide an incentive of Rp7 million for each of 
250,000 electric motorcycles this year, Head of the 
Fiscal Policy Agency (BKF) of the Finance Ministry 
Febrio Nathan Kacaribu has informed. 

JAKARTA (Reuters) - Indonesia will allocate Rp 7 
trillion ($455.88 million) in state funds to subsidize 
electric motorcycle sales through 2024. 
Finance Minister Sri Mulyani Indrawati said the 
subsidies will cover sales of 800,000 new electric 
motorcycles and the conversion of 200,000 
combustion engine motorcycles. 

JAKARTA (IDN) - subsidy is given to electric motorbikes with 

the level of domestic component of 40%. Volta has recorded 

the level of domestic component of 47.6% for its electric 

motorcycles. 

GOVERNMENT SUPPORT 
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  PRIVATE & CONFIDENTIAL 

136 million 
registered 

vehicles 

(ICE + EV) 

115 million 
Registered 2W 

(ICE + EV) 

13,000 
EV 2W 

Indonesia 

• Government aims 13 million EV-motorcycles by 2030 

• A $50 billion revenue opportunity  

• Government Subsidy of $457/bike (40% discount) 
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Market Overview 

Indonesia: With a goal of 13 million electric bike  units 

by 2030, policymakers are actively pushing the adoption 

of electric mobility. 

 

Thailand has rolled out the "National Climate Change 

Master Plan (2015-50)," with priority for energy efficiency 

in transportation 

 

Vietnam through their "Hanoi Green Growth Strategy" 

aims for electric two-wheelers to reach 5% of Hanoi's 

total motorcycles by 2030. Incentives include a 

registration fee exemption 

 
ADB invests in private funding for the replacement of 

older internal combustion engine (ICE) transport vehicles 

with electric three-wheelers (3W EV). 

 
(and more) 

Southeast Asia 



401, Virgo, Mandala 
Existing lineup as of end 2023 

Cyrus 
(Released in 2024) 

Eagle  
(Released in 2024) 

MandalaX  
(Released in 2024) 

PatriotX  
(Released in 2024) 
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Volta Lineup 

eX  
(Released in 2024) 



PROVEN DURABILITY 
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AVAILABLE CONFIGURATION 

MACHINE 
TO MEET VARIOUS DEMANDS 

LITHIUM 

BATTERY 
60 VOLT; 22 

AMPERE 
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Equipped with Battery Swap System 

(SGB) stations in ~350 points across 

the country 



• Single sign-on 

• Registration and user, motor, and 

battery information 

• Remote start and stop engine 

• Rental motorcycle 

• Finding dealer and battery station 

• Vehicle management 

• Trip history 

Mobile Application Product & Assembly Snapshots 

Plant located in Semarang, Central Java 
Current capacity ~4,000 units/month, to reach 

~5,000 units/month by YE 2023 

20 

Growing Our Infrastructure Ecosystem 



Monitoring Dashboard SGB Station 

Volta’s proprietary IoT layer supports tracking of battery swaps by the unit across its swap stations and motorcycles. The IoT also 
keeps a note on the reliability and performance cycles of each battery unit to ensure user’s safety and convenience 

21 



What’s New 
Monitoring Dashboard Motorcycle & 

Battery 
Volta’s proprietary IoT layer supports tracking of battery swaps by the unit across its swap stations and motorcycles. The IoT also 
keeps a note on the reliability and performance cycles of each battery unit to ensure user’s safety and convenience 

22 



Monitoring Dashboard Battery Condition 

Volta’s proprietary IoT layer supports tracking of battery swaps by the unit across its swap stations and motorcycles. The IoT also 
keeps a note on the reliability and performance cycles of each battery unit to ensure user’s safety and convenience 

23 



EV Rental  

(Sewa  Motor Listrik) 
Easy Pick Up at 

Nearby Locations 

Various Rental Packages & 

partner promos 

Instant Rental 

in App 

Volta fleet livery 

partnership 
 

In-app ads 

Market 
visibility 
solution for 
Volta and its 
partners 

 

 Additional 
revenue 
contribution  

Dealership network as offline 
community touchpoints 

Market Education & 

training events 

Service, spare parts, 

accessories 

Ownership solutions and financial products  
Partner banks and financial institutions 

Volta motorcycle 
app 

 

Battery swap app 

- Single sign on 

- User info 

- Remote start 

- Find station 

- Maintenance 

- Other functions 

On & off grid 

Static & mobile 

Partnership 

 

Capital efficient 

location 

expansion 

 

Off grid 

Solar Powered 

Station 

Utilization of digital channels, 
digital promotions,  and 
partnership to grow sales 

B2B fleet and B2C adoption 

Combining partners & organic 

Clean Energy Market Overview 

24 



Collaborations 

12 



Collaborations 

12 



 13.910  

 21.900  

 9M23  9M24

 2.544  

 1.766  

 297  

 343  

 9M23  9M24

 SGB battery swap volume (000x)  SGB Stations
13 

Battery Swap Transactions (x000) & SGB Stations 
Total Volta Population 

57% 

31% 

Clean Energy 

Financial and Operational Overview 

15% 



Enterprise Communication & SaaS 
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API Interface 

(Open API) 

API Interface 

(Open API) 

Enterprise Services Integration 

Micro Services 

3rd Party Micro Services 

Transaction Customer Service 

Marketplace Payment A.I. 

WABA Digital Products Advertising 
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Clientele 

30 

Travel, Start Up 

& Lifestyle  

Healthcare 

& Public Service 

Ministry, Donation 

& Education 

Food, FMCG 

& Retailers 

Telco, Entertainment 

& Others 

Banking, Insurance 

& Financial Service 



Software As A Service 

The Enterprise Communication Platform (WABA) 
provides an easy-to-use communication channel for 
a wide range of businesses and customers. WABA is 
designed to increase daily economic activity.  

121 clients in total, including : 

FEATURES: 

• WABA Corporate 

31 



SaaS and IT Services 
New Business Potential for WABA 

Green Tick LBA 
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SaaS & IT Services 
New Business Potential for IT Services 

Media 
Transportati

on 
Pan internet Pan Gov 

TELCO Retail 
Manufacturi

ng 
Energy 

Edu 
Fin & 

Insurance 
Electron Payment 

Logistic Banking Food Health 

Beauty 

E-Commerce 

SME 

Community 

Partners 

Collaboration across 
industries for innovation 

Tech Enabler 

Official partnerships 
with principles 

Principles 

Crafting tailored 
solutions for 
businesses 

AI IoT 
Enterprise 

Application 
Industry 

Application 
Green Mobility 

Middleware & 
Communication 27 



Digital Cloud Advertising 
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End-to-End Marketing Platform Ecosystem 

Cloud 

Signage 

Platform 

SME Digital 

Commerce 

164,600++ 
Warung Connected 

28,500++ 
Signages Connected 

Content 

Platform 

1,400++ 
Indonesian Superheroes 

#1 Indonesian 

Podcast Talent 

Strong Commerce 

Platform 

7 Millions++ 
Marketplace Sellers 

eWholesal

e 

Platform 

Physical & Digital Assortment 

Strong End to End Logistic 

Collaborative Network 

35 

21 million 
Subscribers 



ALFMART STORE 

KFC OUTLETS 

Service 
Features  

• Offers digital signage installation, maintenance, trouble 
shooting and content management services 

• Offers in-stores advertisement spots to big brands and SMEs  
through an advertising marketplace 
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Digital Cloud Advertising 

Screens 

 5.396  
 7.130  

 15.105  

 19.655  

 24.732  
 27.596   28.553  

 2018  2019  2020  2021  2022  2023  9M24



Digital Cloud Advertising 

We have also have started to put our presence in the traditional market because we want to transform 

these traditional stores from doing business traditionally into digital using our service. 

Traditional market presence 

SRC Stores 
37 



MALAYSIA 

PANAMA 

INDIA 

VIETNAM 

EUROPE MEXICO 

Since its establishment, ZK Digimax has flourished and 

established subsidiaries in many Countries such as : 

Enabling seamless implementation for  

global expansion 

Global Services 

About Us 

Global Service Coverage 



Automated 

Manufacturing 

Current facility 

We have about 20,000 square meters of 

production area in Tangxia and its 

surrounding areas equipped with the most 

advanced production machinery.  

 

Upcoming facility 

A 200,000 square meters facility in 

Zhang Mu Tou Manufacturing Base is 

currently under construction.  

Our Strength  

Manufacturing 
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Smart Office Application Smart Accommodation Application Smart Health Application 

Smart Retail Application Smart University Solution Smart Education Center Solution 
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ZKDigimax 

Smart Service Assortment 



EVERBEST  
- MAKASSAR 

MATAHARI - 
BALI 

THE BODYSHOP 
POSTO DORMIRE 
HOTEL 

OPTIC SEIS 

KFC RS MITRA KELUARGA RANCH MARKET GROUP LRT STATION  
- TRAVOY HUB 

12 
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Large Format  

Large Format LED Videotron 



Digital Product 
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 51.482  

 75.910  

 160.473  

 212.877  

 264.612  

 331.474  

 392.799  
 419.697  

2017 2018 2019 2020 2021 2022 2023 9M24

Digital Product 

Distribution Providing various digital products to SMEs, modern retails,  
and e-commerce via B2B2C platforms 

Digital Distribution Points 

43 

*) Note: includes digital product aggregator segment 



Digital Wholesale 
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> 162K Mitra. 

1
. 

Last Mile Delivery 

Physical Product Sourcing 

E-wholesale 

Logistic 
Infrastructure 

Fulfillment & 
Warehouse 
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Digital Wholesale 
Plug and Play Ecosystem 

 

Distribute physical products  

& logistic service 



Content & Entertainment 
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Content & Entertainment 

• Digital Content Licensing in collaboration with Bumilangit that manages the largest 
collection of superhero characters in Asia with +1,400 IPs. 

• Digital Activation Platform provider to empower and deliver excitement and 
engagement for consumer experience 
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THANK YOU 

2024 MCAS GROUP 

Company Profile 

Contact person: 

Niko Aquino 

Vice President of Investor Relations 

Mobile: +6285186699914 

E-mail: nikonaquino@mcash.id 
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