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HIGHLIGHTS 
● 1Q24 revenues closed at Rp2.3 trillion, net income jumped 122.1% YoY to Rp4.6 billion 
● Volta, MCAS Group, Showcases Latest Electric Motorcycle Prototype 'Volta Cyrus' at Indonesia 

International Motor Show (IIMS) 2024 
● Volta and Online Motorcycle Taxi Drivers Come Together and Donate to the Orphanage 
● MoU Signing Between DMMX and PT Alternative Media Group (AMG) Offers Collaborative Digital 

Advertising Solutions and a More Dynamic Experience for Consumers 
 
1Q24 revenues closed at Rp2.3 trillion, net income jumped 122.1% YoY to Rp4.6 billion 
In the first quarter of the year, PT M Cash Integrasi Tbk (“MCASH” or “the Company”) experienced a 
decline in revenue, reaching Rp2.3 trillion, down 35.6% YoY from Rp3.6 trillion in 1Q23. On the positive 
side, gross margins across all segment managed to move northward, resulting the overall gross margin 
increased from 1.5% in 1Q23 to 2.6% in 1Q24. This has successfully saved Company’s profits 
performance. 1Q24 gross profit increased by 10.7% to Rp59.3 billion, while operating profit rose by 
29.0% YoY to Rp16.2 billion. Should we exclude the non-cash expenses (namely depreciation, 
amortization, provision for ECL and employee benefit expense), Company’s EBITDA even showed 
stronger growth performance, by +33.9 YoY to Rp40.6 billion in 1Q24. Our high-impact strategy has also 
warranted the Company with a 122.1% YoY growth performance at the net income level (attributable 
to the owners of the Company), from Rp2.1 billion in 1Q23 to Rp4.6 billion in 1Q24. 
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Volta, MCAS Group, Showcases Latest Electric Motorcycle Prototype 'Volta Cyrus' at Indonesia 
International Motor Show (IIMS) 2024 
In February 2024, MCAS Group participated at the Indonesia International Motor Show (IIMS) 2024. 
Through this event, MCAS Group not only educated the public on environmentally friendly solutions, 
but also showcased their brand-new prototype model called the Volta Cyrus. This new motorcycle 
design is intended to attract new customers while equipped with the enhanced technology used in 
Volta’s assortment. The event also served as a platform for MCAS Group to offer special promotions for 
Volta products to the IIMS’s 460 thousand visitors. 
 

   
 
The following month, Volta launched a special edition electric motorcycle of their Volta Mandala called 
the “Candy Blue.” This motorcycle had a limited stock of 75 units and sold out quickly after being 
announced, highlighting the significant demand from consumers to purchase the Volta Mandala with 
one-of-a-kind features. Additionally, each unit was serialized and signified a different meaning such as 
number 03: “New life and outstanding achievements,” adding to its uniqueness. 

 
Volta and Online Motorcycle Taxi Drivers Come Together and Donate to the Orphanage 
Lastly, Volta and the online-motorcycle-taxi-driver community came together during Ramadan to make 
charitable donations to an orphanage, showcasing their commitment to social responsibility and 
community engagement. The Volta Iftar event was an opportunity for Volta to make tangible 
contributions to society while also strengthening ties with its partners in the ride-hailing community. 
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MoU Signing Between DMMX and PT Alternative Media Group (AMG) Offers Collaborative Digital 
Advertising Solutions and a More Dynamic Experience for Consumers 
In April 2024, DMMX has signed a Memorandum of Understanding (MoU) with PT Alternative Media 
Group (AMG) in the management and sale of DMMX's digital advertising solutions across various 
channels of the DMMX media network. This collaboration will combine the strengths of both companies 
in providing more effective and efficient digital advertising solutions for brands, as well as presenting a 
transformation of media and advertising into a more dynamic and engaging experience for consumers. 
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AMG is a provider of Out-of-Home (OOH) media with the most diverse inventory types (cross-channel) 
in Indonesia, currently with more than 5,000 digital screens scattered across 2,500 buildings with a 
dominance in office buildings in premium areas, commercial centers, apartments and hospitals 
providing optimized digital advertising solutions based on accurate data and targeting. The combination 
of AMG's experience in the MLG industry and DMMX's excellence through its extensive network and 
leading-edge technology enables this collaboration to achieve better segmentation and allows for more 
targeted advertising, resulting in increased ad message retention and conversion. 
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FINANCIAL HIGHLIGHTS 
(Expressed in Billions of Rupiah, Unless Otherwise Stated) 
Profit & Loss 1Q23 1Q24 Change (%) 
Revenue 3,556.3 2,289.7 (35.6) 
Gross Profit 53.6 59.3 10.7 
EBITDA 30.3 40.7 34.0 
Operating Profit 12.6 16.2 29.0 
Net Income* 2.1 4.6 122.1 
*) Attributable to owners of the company 
 

  

Financial Position 2023 1Q24 Change (%) 
Assets 1,990.0 1,969.3 (1.0) 
Liabilities 820.0 798.9 (2.6) 
Equity 1,169.9 1,170.3 0.0 

 
Revenues 1Q23 1Q24 Change (%) 
Digital Products & Services 622.2 322.4 (48.2) 
Digital Product Aggregator 2,792.4 1,849.0 (33.8) 
Digital Cloud Advertising 63.5 47.1 (25.8) 
Software-as-a-Service 16.3 37.1 128.1 
Clean Energy Products & Services 45.2 32.5 (27.9) 
Digital Wholesale 16.3                  1.2 (92.6) 
Content & Entertainment 0.5 0.3                  (52.6) 
Total Revenues 3,556.3 2,289.7 (35.6) 

 
Gross Profit Margin (%) 1Q23 1Q24 
Digital Products & Services 2.2 2.6 
Digital Product Aggregator 0.9 0.9 
Digital Cloud Advertising 26.4 41.6 
Software-as-a-Service 17.9 22.8 
Clean Energy Products & Services 11.0 20.2 
Digital Wholesale               0.1 3.8 
Content & Entertainment 38.0 53.5 
Average Gross Margin 1.5 2.6 

 
For further Information, please contact: 
Niko Aquino 
Vice President of Investor Relations 
PT M Cash Integrasi Tbk 
Email: nikonaquino@mcash.id 
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PT M Cash Integrasi Tbk 
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