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HIGHLIGHTS 
● MCASH EBITDA down by 5.3% YoY to Rp88.8 billion, but earning quality improves from SaaS and 

IT services, digital product aggregator as well as content & entertainment businesses 
● MCASH and Tencent Cloud collaborate to develop AI- and Cloud-based technologies for Indonesia  
● MCASH clean energy develops partnerships, Volta Introduces its Final Variant for 2024: Volta eX 
● #minterinTOKO with MCASH Group at the Food & Hospitality Indonesia (FHI) Exhibition and 

Indonesia Retail Summit (IRS)  
 
MCASH EBITDA down by 5.3% YoY to Rp88.8 billion, but earning quality improves from SaaS and IT 
services, digital product aggregator as well as content & entertainment businesses 
PT M Cash Integrasi Tbk ("MCASH" or "the Company") reported revenue of Rp 5.8 trillion for 9M24, 
down by 37.3% YoY from Rp 9.3 trillion in 9M23. This has led to the decline in 9M24 EBITDA and net 
income, down by 5.3% YoY and 54.8% YoY, to Rp 88.8 billion and Rp 2.3 billion, respectively. 
 
On a positive note, the Company continues to enhance its earnings quality, as demonstrated by an 
increase in its gross profit (GP) margin, rising from 1.8% in 9M23 to 2.6% in 9M24. In line with its strategy 
to expand high-value-added segments, MCASH’s Software and IT Services segment achieved notable 
revenue growth of 45.3% YoY, from Rp 50.8 billion in 9M23 to Rp 73.8 billion in 9M24, and an impressive 
GP increase of 124.7%, from Rp 8.0 billion in 9M23 to Rp 18.0 billion in 9M24.  
 
Other segments that also showed positive progress on the GP side are digital product aggregator, clean 
energy as well as content & entertainment. Gross profit of digital product aggregator segment grew by 
6.1% YoY, from Rp 41.3 billion in 9M23 to Rp 43.8 billion in 9M24, as GP margin increased from 0.6% to 
0.9%. Meanwhile, Gross profit of clean energy segment went up by 2.3% YoY, from Rp 13.8 billion in 
9M23 to Rp 14.1 billion in 9M24, as GP margin advanced from 12.0% to 13.9%. Lastly, gross profit of 
content & entertainment segment rose 31.3% YoY, from Rp 424 million to Rp 557 million, as GP margin 
moved northward from 47.2% to 73.0%. 
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MCASH and Tencent Cloud collaborate to develop AI- and Cloud-based technologies for Indonesia 
MCASH and Tencent Cloud’s recently announced its pilot project using palm verification technology. 
Beyond this though, Tencent Cloud and MCASH, as the tech infra enabler, are exploring to bring other 
advanced solutions to the Indonesian market, including the Tencent Cloud Mini Program Platform 
(TCMPP), eKYC, and digital human technologies. This collaboration has enabled MCASH to strengthen 
its product offerings, ensuring seamless digital services across its platforms. 
 
Alongside this, Tencent Cloud International awarded MCASH with the ‘Innovation Excellence Partners 
Award 2024’ acting as a testament to MCASH’s continuous efforts to enhance its digital ecosystem by 
leveraging Tencent Cloud’s advanced technologies, including cloud-based and AI solutions.  
 
 

 
 
 
MCASH clean energy develops partnerships, Volta Introduces its Final Variant for 2024: Volta eX 
MCASH’s clean energy segment did not only secure new deals in 3Q24, but also developed on its existing 
partnerships. In July 2024, Volta and Garuda Food announced their collaboration to transform Garuda 
Food’s logistics fleet with 500 Volta electric motorcycles. Additionally, Volta, ESB, IBC, and Gesit 
strengthened their strategic partnership in order to enhance electric vehicle services and infrastructure 
throughout Indonesia. This initiative is a continuation of their previous collaboration to develop the 
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batteries for electric motorcycle. This initiative is expected to open new opportunities in the 
development of a more integrative and efficient electric vehicle ecosystem, expand access to supporting 
infrastructure, and encourage sustainable innovation in the electric vehicle sector. 
 

 
 

Also, in celebration of its 3-year anniversary, Volta proudly announces the last model to their lineup for 
2024. The eX model is designed to uphold the same quality standard as all Volta products while being 
tailored to meet the needs of the budget-conscious market. With this release, Volta further expands its 
market reach, building one of the most diverse portfolios of EV motorcycles developed by an Indonesia-
based company. 
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#minterinTOKO with MCASH Group at the Food & Hospitality Indonesia (FHI) Exhibition and Indonesia 
Retail Summit (IRS) 
In July 2024, DMMX, a subsidiary of PT NFC Indonesia Tbk, MCASH group, once again took part in the 
annual Food & Hospitality Exhibition (FHI), launching its new tagline, #minterinTOKO, specifically aimed 
at expanding its market into the Entry Level sector by targeting SMEs and local brands. At this year’s 
event, DMMX showcased over 10 AI- and cloud-based digital solutions, offering visitors a first-hand 
experience with their new innovations such as videotrons (large LED promotion screens), POS machines, 
consumer profiling and counting tools, electronic shelf labels, LED delivery boxes (advertisement 
screens on motorcycles), and brand detection technology. FHI attracted 36,000 visitors from 56 
countries, along with 500 companies and 1,000 brands.  
 
DMMX also made its first appearance at the Indonesia Retail Summit (IRS) held in August 2024, an event 
designed to inspire SMEs and creative economy players to enhance their creativity and product quality, 
making them more competitive in both national and international markets. The summit was attended 
by over 3,000 participants and featured 100 speakers from the national retail sector. At the event, 
DMMX introduced its #minterinTOKO theme, showcasing cutting-edge digital solutions and providing 
an interactive experience for retailers. By attending these events, the MCASH group can expand its 
target market to include new retailers, government entities, and entrepreneurs.  
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FINANCIAL HIGHLIGHTS 
(Expressed in Billions of Rupiah, Unless Otherwise Stated) 
Profit & Loss 9M23 9M24 Change (%) 
Revenue 9,258.5 5,802.1 (37.3) 
Gross Profit 164.6 149.3 (9.3) 
EBITDA 93.8 88.8 (5.3) 
Operating Profit 36.1 13.5 (62.5) 
Net Income* 5.1 2.3 (54.8) 
*) Attributable to owners of the company 
 

  

Financial Position 2023 9M24 Change (%) 
Assets 1,990.0 1,921.0 (3.5) 
Liabilities 820.0 757.4 (7.6) 
Equity 1,169.9 1,163.6 (0.5) 

 
Revenues 9M23 9M24 Change (%) 
Digital Products & Services 1,653.6 844.7 (48.9) 
Digital Product Aggregator 7,223.0 4,636.3 (35.8) 
Digital Cloud Advertising 167.2 127.2 (23.9) 
Software-as-a-Service 50.8 73.8 45.3 
Clean Energy Products & Services 114.9 101.9 (11.3) 
Digital Wholesale 48.1 17.4 (63.9) 
Content & Entertainment 0.9 0.8                  (15.2) 
Total Revenues 9,258.5 5,802.1 (37.3) 

 
Gross Profit Margin (%) 9M23 9M24 
Digital Products & Services 2.7 2.2 
Digital Product Aggregator 0.6 0.9 
Digital Cloud Advertising 32.7 42.2 
Software-as-a-Service 15.8 24.4 
Clean Energy Products & Services 12.0 13.9 
Digital Wholesale 3.2 3.7 
Content & Entertainment 47.2 73.0 
Average Gross Margin 1.8 2.6 

 
For further Information, please contact: 
Niko Aquino 
Vice President of Investor Relations 
PT M Cash Integrasi Tbk 
Email: nikonaquino@mcash.id 
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